St. John Fisher CollegeGraduate TuitionRemissiorand Taxability
Frequently Asked Questions

Why is graduate level tuitionremissiontaxable?

All graduate tuitiorremission igaxable unless exemfty thelnternal Revenue Cod&nder
Internal Revenue Code (IRC) §1®P%he amount of the tuitiorremissionexceeds $5,250 in a
calendaryear, the Colleges requiredto report the excessuition remission benefit (i.e.,any
amount over $5,250) as income awnithhold the applicable incomtaxes.

How much is theax withholding?

The value of thegraduate tuitionremissionthat exceeds $5,250 witle taxable and taxes will

be withheld based othe withholdingstatus identified orfederalform W-4 withholding and

form NY [72104for New Y orkstate taxsubmitted to the Payroll Departmentyour withholding
status can be changed at any time through the submission of new documents to the Payroll
Department.
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Are undergraduatelevel courses counted toward the graduate level $5,250 annual exclusion?

YesAll coursework taken by a graduate student, regardless of the level, sdaniard the
annualexclusion.

Who should | contact if | have specific questions?

If you have questions aboybur job descriptiorand/or interpretation of the taxation of your
tuition waiver, please contadduman Resources at extension 8048

If you hae questions about how theaxableamountof your tuition waiveiwas computed,
pleasecontact Mary Powley in the Payroll Office at extension 8057.
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